CoryacHO IPOTHO3Y, 9KOHOMUYeCKuii craf, nmpessicuT 6%
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e Ha cerogHs aKoOHOMUYECKMIA KpU3nc DornbHee BCero yaapwn no npeanpusatmsm cgepsbi
obcnyXmnBaHMa U TPAHCNOPTHOrO CekTopa

e MacLwwTtab 3KOHOMMNYECKOro craga 3aBUCKT, NpeXae BCero, oT TOro, kak AOSIro NpoasisaTcs
orpaHnyeHns B ACTOHUM U B APYrMX CTpaHax, a Takke OT TOro, Kak npeanpustus
NnepexmByT KpU3nNc

e Ecnu cutyauma ynyywntcs, K npuMepy, B Ha4yane masi, cnag 3KOHOMUKM DCTOHMM MOXKET
cocTaBuTb 6%

e Ecnu cutyaums ynyywmTcs, K NnpuMepy, B Havarne aBrycra, crnag 3KOHOMUKN QCTOHUN
MoXxeT cocTaBuTb 14%

e Ecnu ynyJyweHnune cutyauumn nonget 6bICTPO, IKOHOMUKA DCTOHMM AOSMKHA
BOCCTaHOBUTLCS JOBOSbHO ObICTPO, M B CrieayLEM roy Hac MOXET oxuaaTe ObICTPbIN
pocT. Ecnu cpok fencTBrst orpaHMYeHnn 3aTAHETCS, 9KOHOMUKa OyaeT
BOCCTaHaBNMBaTbCS MeaJieHHee

e [lpaBUTENBCTBEHHYIO MOMOLLL CreayeT HanpaBuTb B Chepbl, KOTOPbIE NO3BONAT
n3bexaTb A0SITOCPOYHOro yiepba skoHOMUKe

CeromHsa 0UeBUIHO, YTO OTPAaHUYEHN, CBA3AHHEIE C TAHIeMuell KOPOHABUPYCA, OKa3bIBAIOT
CyllleCTBeHHOE BIUSHUE Ha JeATeIbHOCTD IIPeJIPUATHN, U B HBIHEIIHEM IOfy JCTOHUIO XKAET
dKOHOMHUYecKHUi craz. HeratusHoe BIMAHME Ha SKOHOMHKY IIPOABJIAeTCA ITO-pasHoMy. [lo cux mop B
OCTOHUM YUCJIO 3aPA3UBLIMXCSI KOPOHABUPYCOM OTHOCHUTEIBHO HEBEIUKO, IIO3TOMY U
HeIIOCPeICTBEHHOEe BIMAHUE OTCYTCTBUA 3a00JIeBIUIMX Ha PaboTe ObLIO He Tak 3aMeTHO. bojee cunbpHOe
BIIMSHUE BO3BIMENIO TpeOOBaHYe IIPeObIBAHIS B KAPAHTHHE, a TAKXKe OTPAHUYEHUSA B OTHOLIEHUH
CKOIUIEHUA U Ilepe/IBIbKeHNUA JII0/leH, TPYJHOCTHU C IIOCTaBKaMH, MaJleHHe SKCIIOPTHBIX PIHKOB,
CHIDKEHUe ITOTPeOUTeIbCKOI YBEPEHHOCTH U 3aKPBITHE TPAHUILI, a TAKXKE YMeHbIIeHe 00BeMOB U
IIpeKpaleHre TPAHCIIOPTHOTO COOOIIEeH NS,

B s3aBrcuMOCTH OT CEeKTOPa SKOHOMMKHY, BIMAHNE KPU3KCa Ha IIPeJIPUATHA BEIPa)KaeTCsA I0-Pa3sHOMY.
BricTpee u o cux mop GosibHee BCero KPU3UC YAAPILL II0 Pa3IMYHbIM IIPeJIPUATUAM Chepsl YCIYT:
TOCTHHMIIAM, PeCTOpPaHaM, II0 cepe OpPraHMu3allUK U IPOBeJeHIA MePOIIPUATHH U TypoIlepaTopaM, a
TaKKe II0 TPAHCIIOPTHOMY ceKTopy. M Bce ke Kpu3HC He 00OILIeN U JPyTHe CEKTOPA, TAK YTO eCIU
YpesBbIUAIHAA CUTYaIUA IPOIJIUTCA, TPYAHOCTH OYAYT YCYTIyOIAThCA.

OxoHuaTeIbHBIN MacIITab SKOHOMHUUYECKOTO yIepOa, CONPKeHHOTO C IIaHeMueli KOpOHaBUpyca,
TOYHO CIIPOTHO3UPOBATh HEBO3MOXKHO, OZHAKO MOXKHO JATh IPUOIU3UTEIBHYIO OLIeHKY CIIaza B
SKOHOMHUKe B CJIy4yae peajusaliy PasHbIX cieHapueB. Macmrab 5KOHOMUYECKOTO CIIafia 3aBUCUT OT
TOTO, KOTJJa OTMEHAT CBA3AHHEIE C MaHAeMHel OTPAaHUYEeHUA U BOCCTAHOBUTCA IIPUBBIYHAS J,eI0Bas
cpeza, a TakKe OT TOTO, KaK IIPeIIPHATHA IIepeKUBYT KPU3HUC. Ecin orpaHrYeHNA IpOAIATCA
HeJI0JITO, 9KOHOMHUKA BOCCTAHOBHUTCA OYeHb OBICTPO, OIHAKO B CJTydae IIPOJIEHUA CPOKa /IeCTBIA
OTpaHHUYEeHUI Topas3zio GoJIblIee YHUCIO IPeAIIPUATHN He CyMeIOT TePeXUTh KPU3UC, U
BOCCTaHOBJIEHIE 9KOHOMUKH Oy/IeT Topa3fio CIOKHee.

«Hacemenwne u npepnpusatus Dcronuu 3a nocaenure 30 1eT HeOJHOKPATHO IIPOeMOHCTPHUPOBATIH
ruOKOCTb M CMEKaJIKy B YaCTH aJAIlTal[uu K MeHsIomuMcs oocrosrenberBaM. [Tocte riry6oxo Kpusuca,
KOTOPBIH HACTUT HAC OKOJIO JeCATH JIeT Hazas, DKOHOMUKA DCTOHHUY IT0 CPABHEHUIO C SPyTUMU
CTpaHaMu BOCCTAHOBHUJIACH OYeHb ObICTPO. [MOKOCTH U CTOCOGHOCTH SCTOHCKUX IIPeATIPUATUN
IIPUCIIOCA0INBATECA AAIOT OCHOBAHUS AJII HAZEXK/IBI, YTO U II0C/Ie 00YCIOBIEHHOTO KOPOHABUPYCOM
5KOHOMHYECKOTO CIIa/ja 10 OKOHYaHUH AeVUCTBUSI OTPAaHUYEHNY SKOHOMHUKA DCTOHUN CyMeeT
BOCCTaHOBUTBCA OBICTPO», - CKazasl Ipe3ufeHT banka dcronnu Mazuc Mrosrep.



B cooTBeTCTBUY C HBIHEIIHUM pellleHreM IIPaBUTeIbCTBA, YPe3BhIYaiiHas CUTYAIHS IIPOIUTCS IO
Hayvasa Mad. Eciu B To ke camoe BpeMsa OynyT ociabyieHbl OTpaHUYeHH U B IPYTHX CTPaHAX MUPa,
HaYHeTCS IOCTeIIeHHOe BOCCTAHOBIEHNE ¥ HOPMAIU3AL I 9KOHOMUYECKOI AeITeIbHOCTH, B TEKYIIeM
TOZy CIiafl 5KOHOMUKY DCTOHUU COCTABUT IpubausureasHo 6%. HemomomyyeHHBIN HAaTOTOBBIH JOXOZ,
U POCT COLIMAaJIbHBIX TOCOOUI yBeInYaT JeUIUT OI0XKeTa roCyJapCTBEHHOTO CEKTOPa B CIydae
peajiu3alyy dTOr0 ClieHapys IPUOIHM3UTENPHO Ha MUJUINAPZ, €Bpo, wiu 6osee, yem Ha 3% ot BBII.
OTa OlLleHKa He yYUTHIBAeT BIUSHUA Ha TOCOIOKET 3aIJIAaHMPOBAHHBIX IIPAaBUTEIHCTBOM
AHTHKPHU3UCHBIX Mep.

B cBete mociefHUX COOBITHI 3all/TAaHMPOBAaHHAS Ha HA4aJI0 Mas OTMEHA YpPe3BbIYAalHOM CUTyaIun
MOXeT BCe ke OBITh OTJIOXKEeHA, II09TOMY 9KOHOMUYECKHU CIIafi, BUAMMO, COCTaBUT 6osee 6%. Kaxmasa
HeJieJis IIPOJJIEHNUS YPe3BRIYaHON CUTyanuy B DCTOHUY U OTKJIA[bIBAHUS BOCCTAHOBJIEHHS
SKCIIOPTHBIX PBIHKOB OyleT 03Ha4aTh yBesndeHue sxonomudeckoro crnaza 2020 roza
TIPUOIU3UTENHHO Ha MTOJIIPOLEHTa.

Eciu nepuop melicTBUA OrpaHUYeHHH IPOJJIMTCS, HAIIPIMeP, 0 Hadasa aBryCTa, ciaz OyzeT 6oee
3aTSDKHBIM, a TIePHO/, BRIXOJA U3 HETO OoJlee IIPO/IO/LKUTENBHBIM. B aTOM cirydae criazi B 9KOHOMUKe
DcroHuU cocTaBUT 0KoIo 14%. [leduiut 6r0mKeTa IpaBUTEIbCTBEHHOTO CEKTOPA IIPU STOM CILieHapHU
BO3PAcCTeT 0 ABYX MUJUIMAPZAOB eBpo, TO ecTh 1o 8% or BBII. OTa omeHka He yIMUTHIBAaeT BAUSHUA HA
rocOIOKeT 3aIJIAHMPOBAHHBIX IIPABUTEIbCTBOM aHTUKPU3UCHBIX MeP.

PeasnpHbIil MacIITab 5SKOHOMHYECKOTO CIIa/ja U Harpy3Ka Ha OIO/KeT IPaBUTeIbCTBEHHOIO CEKTOpa
Oy/leT 3aBHUCETh OT BeIMYMHEI IIPelyCMOTPEHHBIX JOTIOIHUTEIbHBIX 3aTPAT B CBA3U C aHTUKPHU3UCHBIM
IIaKeTOM, KOTOpBIE CEeTOH 3aIUIAHUPOBAHBI B CyMMe IIPUGIU3UTENBHO 2 MUJINAPAOB €BPO (OKOJIO 7-
8% or BBII B 3aBucumoctu ot maciraba camwxenus BBII). YacTs 3T0# cyMMBbI ocTymuT 06paTHO B
TOCyapCTBEHHYIO Ka3Hy B BHZle HAJIOTOB, OZHAKO HATrPy3Ka Ha TOCOIOZKET B HBIHEIIHEM TOLy OyneT
OYe€Hb 3HAYUTEIBHOM.

B cBere mpepcTOAIETO SKOHOMUYECKOTO CIIafia 0YeBU/IHO, YTO IIOCIe OCIA0IeHNA BIMAHNA KPU3UCa
buHaHCOBAA MO3UINA DCTOHCKOTO FOCYAAapCTBA CYIIeCTBeHHO yXYSUINTCA BCIeACTBIE POCTa JOIT0BOMH
Harpysku. HecMoTpsa Ha TO, 4TO JO0TIONHUTEIbHASA HOJAeP>KKa SKOHOMUKH CO CTOPOHBI ITIPaBUTEIbCTBA
B CJIO>KUBLIEHCS CUTYallMH HeOOX0AUMA, K IPUHATUIO PellleHUi IIPU PACXOLOBAHUY OI0KETHBIX
IeHeT HeoOX0UMO IT0-TIpeXXHeMy IOAXOAUTH B3BelleHHO. KpaiiHe BayKHO HAIIPaBIIATH
TOCYZ,apCTBEHHYIO IIOMOIIB KaK MOXHO OoJee 3 deKTUBHO U, IPeXKIe BCETro, B chepsl, KOTOphIe Oy LyT
CII0COOCTBOBATH N30€XKAHUIO OJITOBPEMEHHOTO yiiepba 5KOHOMUKe. BaXKHO OKa3bIBaTh IOALEPIKKY
HACeJIeHUIO ¥ IPeATIPUATHAM, YTOOBI OHU IIpeo/I0JIeIN IIepHoz, Kpusuca. 1Ipu BeiGope maros B

IO, A€PXKKY BOCCTAHOBIEHUS SKOHOMUKH CJIefyeT 130erats pelreHuii, KOTopble He CIIOCOOCTBYIOT
HeIIOCPe/ICTBEHHOMY U 3P (PeKTUBHOMY O0JIerYeHHUIO CUTYaI[UU HCIBITHIBAIOIIUX TPYAHOCTH
TIpeATIpUATHI M YaCTHBIX JIUI, ¥ KOTOpBIe He HaliyT IIMPOKOM MOAep:KKH Y HaceJleHU.

Binanve nangeMuy KOpOHaBHPYCa Ha SKOHOMHUKY OIleHHBAeTCA B OCHOBHOM KaK BpeMeHHOe I
BBIPA)KAeTCA HAZIeX/1a, YTO SKOHOMHUYECKas CUTYallUsa BOCCTAHOBUTCSA OBICTPO. B TO e BpeMsa HYXHO
OBITh TOTOBBIMU K TOMY, YTO KPU3UC MOXKET OKa3aThCs G0JIee 3aTHKHBIM U TITyOOKHUM, U B XOZe
BOCCTaHOBJIEHHS B 9KOHOMUKe IIPOU30iAyT usMeHeHu. [[paBUTEeIBCTBO yike 0OBIBUIO 00
abdeKTUBHBIX MepaxX, HallpaBJIeHHbIX Ha n30exaHue OAHKPOTCTB IPeAIIPUATUN U COKPAIleHU
PabGOTHUKOB, U TAKKE HA COXpaHEHUe NOXOLO0B HaceneHus. To, KaKkie JOIOJIHUTEIbHbIe SKOHOMUKO-
IIOJIUTUYEeCKHe pellleHus OylyT Hanboslee 1eeco00pasHbIMHU, 3aBUCUT yKe OT IIPOOJLKUTEIbHOCTH
9KOHOMHUYECKOTO CIIaZia ¥ Macltaba CBA3aHHOTO C STUM BIUAHUA HA CTPYKTYPY 9KOHOMUKH JCTOHHMU.
IToaToMy HYXHO JOKIATHCA IPOABIEHUA BIUAHIA Ha 9KOHOMUKY y’Ke 3aABJIeHHOIO IIePBOTO
AHTMKPU3UCHOTO IIaKeTa, ¥ TOJIBKO IOTOM IPMHUMATh PelleHHsA B OTHOUIEHUH JaJbHEeHIINX IIaroB 110
IO iePXKAHUIO DKOHOMUKH, KOTOpBIe OYAyT UMeTh GoJlee IIUTENbHBII Db deKT.



Ceropus Ha mpecc-KoHbepeHIuu, Kotopas coctoutcs B 15.00, mpesuzent Banka dcronnun Magnc
Mionnep u Bune-upesuzerT ONo KaasuK mpemcrasar pasiaudHble ClieHAPHH SKOHOMUYECKOTO CIIaza.
ITpecc-xoH(epeHIUsA ¥ OTBETH Ha BOIIPOCHI KYyPHAIHCTOB IIPOHAYT IOCPELCTBOM BHEOMOCTA.
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Bunbsap Paack
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