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MOTIVATION
Over 50% of private wealth is transferred rather than earned. / A 
growing share of wealth is transfers not savings (Alvaredo et al., 2017).

Understudied Factor: Intergenerational wealth transfers (inheritances 
and gifts) are less explored but crucial.

Women, on average, have less wealth than men.

Primary Drivers Investigated:  Labor market participation / Income 
levels / Financial behavior

Historically:   Women relied more on transfers due to labor market 
disadvantages (Deere & Doss, 2006).

Recent Findings: Different timing of when W/M receive an inheritance.  
Men create wealth more through earnings and assets. (Bartels et al. 
2024)



RESEARCH OBJECTIVE
• Rising aggregate wealth levels magnify inheritance's role in the 

process of wealth accumulation.

• Could lead to either 
More widespread inheritance distribution. 

 Larger, more concentrated transfers to fewer people.

• Changing social norms could have changed inheritance patterns

• Large migration could have also had an effect –reducing 
equalization

• Goal:  Disentangle patterns of inheritance and gift distribution by 
gender over time



METHODOLOGY

• Use longitudinal data from Germany (1988–2019)

• Focus on inheritances, gifts, and regular transfers 

• Analyze transfer incidence and amounts.  

• Compare gender differences, including timing and 
magnitude.



KEY QUESTIONS

• Has the share of individuals receiving intergenerational 
transfers changed over time?

• How do gender differences manifest in inheritance and 
gift transfers? 

• Do cultural, regional, or migration-related factors play a 
role?



THE GERMAN CONTEXT 

• Historically, the equality index for Germany was quite low. 60/70s 
women could not hold bank accounts. Things evolved and equality has 
made large strides. 

• Yet, numerous studies have shown women are disadvantaged in 
wealth accumulation

• Transfers (inheritance/gifts) are critical in shaping wealth

• Gendered access influenced by norms, law, and economic roles



CHANGES IN GERMANY

• Legal changes improved gender equality (new naming 
law)

• Regional differences: West vs. East Germany (pre-1989)

• Migration influence (e.g., Islamic inheritance norms)



LITERATURE HIGHLIGHTS

• Inheritances increase net wealth significantly

• Wealth transfers favor higher-income households

• Gendered tax and transfer behaviors persist



LITERATURE BACKGROUND:
WEALTH TRANSFERS & INEQUALITY

• Wealth transfers are more unequally distributed than overall wealth 
(Nolan et al., 2021) – we confirm this

• Lower-income households less likely to inherit and receive smaller sums 
(Morelli et al., 2021)

• Inheritances significantly raise net wealth (~14 percentiles) (Fessler & 
Schurz, 2018)

• Inheritance is seen as the 'easiest path to wealth' (Korom, 2018; 
Semyonov & Lewin-Epstein, 2013)

• Transfers reinforce wealth stratification across social origin



LITERATURE BACKGROUND: GENDER 
BIAS & POLICY IMPLICATIONS

• Gender differences persist in amounts and types of assets received. W receive 
more taxable assets

• Tisch & Schechtl (2024) based on administrative data

- Women inherit less and pay slightly higher taxes

- Men receive more tax-favored assets (e.g., real estate, businesses)

• Gendered inheritance of low-tax assets reduces men's effective tax burden (Tax 
Justince Network)

• Bartels et al. (2024): Women are more often inheritors; men are more often wealth 
creators

• Transfers are structurally biased despite gender-neutral tax laws



DATA OVERVIEW

• Source: SOEP (1988, 2001, 2017, 2019, 2021)

• Types of Transfers:

• - Inheritances (after death)

• - Gifts (during life)

• - Regular transfers (ongoing)

• Different timing of questions so more difficult to create a 
unified concept of inheritance



DATA: INHERITANCES

Reference Periods for Transfers

• The reference periods for reporting transfers vary across years:

1988: “Since 1960.” (up to 2)

2001: No specified reference period (“Have you ever...”). (up to 3)
2017: “Last 15 years.” (up to 3)

2019: No specified reference period (“Have you ever...”). (up to 3)

2021: “In the last year (2020...).”



DATA: INHERITANCE VARIABLES

• (1) any transfer in the form of inheritance or gift (0/1); 

• (2) total amount of inheritance or gift received;

• (3) any inheritance (0/1); 

• (4) total amount of inheritance received; 

• (5) any gift (0/1);

• (6) total amount of gift received; 



DESCRIPTIVE FINDINGS –
INHERITANCES

• Women more likely to inherit

• Men receive larger sums (especially in 2019)

• Gender gap wider in richer samples



DESCRIPTIVE FINDINGS – GIFTS & 
TRANSFERS

• Men more likely to receive gifts (except rich sample 2019)

• Gift values generally favor men (except 2019)

• Confirms what Tisch & Schechtl (2024) find with admin data



TRANSFERS ACROSS INCOME 
DISTRIBUTION

• • Higher income → more likely to receive

• • Richest women more likely to inherit

• • Gift incidence higher among men except top quantile

Notes: Quantile 6 refers to the rich sample in 2019.



REGRESSION 

Next, we control for numerous covariates to confirm the results:

• Demographics and Education

• Father’s education

• Occupation categories, employment status

• Lifetime LM experience (PT,FT,unemp)

• Income quartiles

• Relationship status, No of children

• Pre-1989 residence status, migration status



REGRESSION RESULTS

• • Women receive fewer gifts and regular transfers

• • No gender difference in inheritance amounts (overall)

Gender differences in incidence and amounts received in transfers 

Group: Demographics and Education



REGRESSION 

Since differences in the timing of transfers have been 
observed (Bartels et al, 2024), we split the regression by 
age



REGRESSION RESULTS

• Younger women (<50) receive less than men; contrary to expectation we do not find diffs for 50+

Gender differences in incidence and amounts received in transfers by age



REGRESSION 

Next, we focus on East and West of Germany:

-differences in social norms  LM behavior and wealth gap

-expectation is for women in the West to have lower incidence 
and amounts



REGRESSION RESULTS: EAST/WEST

West Germany: Women less likely to receive gifts/transfers /East 
Germany: More equal patterns/ Cultural norms still play a role

Gender differences in incidence and amounts received in transfers in the east and 
west of Germany



REGRESSION RESULTS: EAST/WEST

West Germany: age effect very visible  /East Germany: 
More equal patterns/ • Cultural norms still play a role

Gender differences in incidence and amounts received in transfers in the east and 
west of Germany(Below 50)



REGRESSION RESULTS: EAST/WEST

West: more likely to receive inheritances

East: higher gift amounts / parents?

Gender differences in incidence and amounts received in transfers in the east and 
west of Germany (above 50 years of age)



REGRESSION 

Next, we would expect differences for migrants given that 
several waves have been entering Germany from various 
cultures.



MIGRATION FINDINGS

Gender differences exist mainly among natives /Migrant 
families show less gender bias in transfers

Gender differences in incidence and amounts received in transfers by natives and
migrants (inheritances, gifts and regular transfers).



REGRESSION 

We test out hypothesis whether people receive more 
inheritances over time in light of increasing wealth levels and 
rising share of inheritances.

2001 and 2019  most comparable definitions.



TIME TRENDS IN THE INHERITANCE GAP 

Women receive lower amounts, but there is no significant change over 
time (female*2019).

The incidence of transfers and gifts has fallen over time and the 
amounts of total inh have increased significantly over time (overall)

Incidence and amounts received in transfers over time (inheritances, gifts in 
2001 and 2019).



EXPLAINING THE WEALTH GAP
Finally, we examine the role of inheritances in explaining 
the wealth gap. 

First, we start with the Oaxaca decomposition (2019)

𝑛𝑛𝑛𝑛𝑛𝑛_𝑤𝑤𝑤𝑤𝑤𝑤𝑤𝑤𝑤𝑤ℎ𝑖𝑖𝑘𝑘 = 𝛼𝛼𝑖𝑖𝑘𝑘+𝛽𝛽1𝑋𝑋𝑖𝑖𝑘𝑘+𝜀𝜀𝑖𝑖𝑘𝑘
𝑘𝑘 = 𝑤𝑤,𝑚𝑚

Here, we test this for all 6 inheritance variables we have –
for both most comparable years 2001, 2019



EXPLAINING THE WEALTH GAP
In the 2001, only the gift amount has some explanatory 
power.

In 2019, the very rich are oversampled and there is a lot 
more going on.



EXPLAINING THE  WEALTH GAP

• In 2001 : The gap stands at 32,119 euros and gifts explain 
only 1,745 euros of the gap.

• The majority of the gap (29,291) is explained by labor market 
experience (part-time, full-time and months unemployed). 

• No other variables are statistically significant



EXPLAINING THE WEALTH GAP
• In 2019, the gap has is about 241,000 euros and can almost entirely be 

explained by the covariates. 

• About 10% of the gap is explained by the total transfer amount; 

• 4% by the total inheritance amount; 

• 1% by the incidence of gifts and 7% the gift amount. 

• The incidence of any transfer and inheritance is not statistically sign.

• Occupation explains a further 24%; lifetime labor market experience 35%; 
position in the income distribution 35%; a small portion in favor of women -
accounts for the relationship status (5%); and the remaining 2% is the 
geographical status.



NEXT STEPS

• We plan to examine this across the distribution using the 
RIF regression (25th, 50th, 90th)



CONCLUSIONS

• Gender gap persists in wealth transfers (inheritances, gifts)

• Women more likely to inherit but receive less

• Transfers reinforce existing inequalities

• The wealth gap is explained to some extent only for the rich 
sample

• Policy implications:

• Equal transfer laws and tax fairness

• Reform tax exemptions and rules

• Encourage gender-equal transfer behavior

• Promote financial literacy to bridge the wealth gap



CONCLUSIONS

Policy implications could suggest the following:

• Ensure more equal transfer laws and tax fairness

• Reform tax exemptions and rules

• Encourage gender-equal transfer behavior

• Promote financial literacy to bridge the wealth gap



Thank you

Comments/Suggestions
Eva.Sierminska@liser.lu
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