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Hls’rorlcally VWomen rar s due to labor market
disadvantages (Deere & Doss, 2006).

Recent Findings: Different timing of when W /M receive an inheritance.
Men create wealth more through earnings and assets. (Bartels et al.



\eritance patterns

* Large migrat n cc ‘had an effect —reducing O
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equalization

Goal: Disentangle patterns of inheritance and gift distribution by

fnder over time
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erc 'e";l’riles) (Fessler &
Schurz, 21 4

Inheritance is seen as the 'easiest path to wealth' (Korom, 2018;

Semyonov & Lewin-Epstein, 201 3)

'/P%nsfers reinforce wealth stratification across social origin
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ective tax burden (Tax
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®* Bartels et al. (202“4)?5 Women are more often inheritors; men are more often wealth |
creators
e Transfers are structurally biased despite gender-neutral tax laws




* Different ’rlmlng of stions so more difficult to create a
unified concept of mherl’rqnce
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®* Women more likely to inherit

® Men receive larger sums (especially in 2019)

® Gender gap wider in richer samples




Any gt (2001-2019) (welghted) Amount if any gift received (weighted)
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®* Men more likely to receive gifts (except rich sample 2019)

* Gift values generally favor men (except 2019)

® Confirms what Tisch & Schechtl (2024) find with admin data




ANY Inkenitance (weighted) Any gift (2001-2019) or regular trarsfers (2021) received (weighted)
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Notes: Quantile 6 refers to the rich sample in 2019.

p ® ¢ Higher income — more likely to receive

® ¢ Richest women more likely to inherit

® * Gift incidence higher among men except top quantile




® Income quo

* Relationship status, No of children

®* Pre-1989 residence status, migration status




Any I;Ih Any Gift Inh aift Reg, transfer  Reg. transfer

{only) {only) B (amount) {ulrﬂmt.j (amount)
™ (1) (2) \*iJ ) (5) (6)
Female 0.000435 0.0446%* 4163 4505 0.0123%* 475.6

(0.000273) (0.0209) (6383) (9074) (0.0048) (2193)

Constant  -0.573 0.366 -25902 28532 0.0898* 18037.6
(0.353) (0.268) (103991) (125123) (0.0462) (15400)

N GT828 64221 6091 3217 13686 Ty
R-sq 0.070 0.046 0.119 0.223 0.107 0.166
Controls  YES YES YES YES YES YIS

®* * Women receive fewer gifts and regular transfers

? ® * No gender difference in inheritance amounts (overall)

'






REGRESSION RESULTS

Gender differences in incidence and amounts received in transfers by age

Panel A

Less than 50 years

Any Inh
(ouly)

Any Gift
(only)

Inh
(amount )

Gift

(armount)

(1)

(2)

(3)

(4)

Female

Constant

N
R-sq
Controls

~0.000832
(0.00291)

0.0413
(0.0342)

35567
0.033
YES

-0.00709%*
(0.00302)

0.0285
(0.0352)

32936
0.050
YES

-22219%*
(9363)

252397
(171603)

1955
0.135
YES

-20361%*
(9904)

6856
(131571)

1854
0.269
YES

Panel B
50 years or older

Female

N
R-sq
Controls

0.00714
(0.00495)

-0.0902
(0.0876)

32261
0.072
YES

~0.00296
(0.00298)

0.00890
(0.0532)

31285
0.045
YES

7216
(8440)

-63125
(130069)

1636
0.115
YES

22399
(17670)

155332
(259263)

1363
0.172
YES

* Younger women (<50) receive less than men; contrary to expectation we do not find diffs for 50+







Gender differences in incidence and amounts received in transfers in the east and
west of Germany

Panel A _ - ' O

WEST

K\%EGRESSION RESULTS: EAST/WEST

Any Inh  Any Gift Inh ift Reg. transfer Reg. Transfer
amount) (amount) (2021) (amount)
) (4) (5) (6)
5655 -9503 -0.0168*** 397
629) (11244) (0.00566) (2540)

(only) (only) (
(1) (2) (3
Female 0.00259 -0.00628** -
(0.00334) (0.00258) (7

-0.0826**  0.0326 -24560 29 0.112%* 14015
(0.0408)  (0.0313)  (124230) (160174)  (0.0552) (18934)

N 51807 48294 o377 2566 10310 568
R-sq 0.077 0.050 0.105 0.207 0.104 0.206
Controls  YES YES YES YES YES YES

Female -0.00526 -0.00231 1799 18620 0.000192 -4385
(0.00469) (0.00353)  (10609)  (13290)  (0.00925) (4540)

Constant  0.07: 0.0815 59571 131263 0.0500 4968
5)  (0.0507)  (170333)  (174256)  (0.0850) (33398)

N il 15927 1214 651 3376 211

R-sq ).03% 0.035 0.195 0.304 0.136 0.253
Controls YES YES YES YES YES

West Germany: Women less likely to receive gifts/transfers /East
Germany: More equal patterns/ Cultural norms still play a role
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Panel A: WEST (By Age)

Less than 50 years
Any Inh
(only)
(1)
-0.00000
(0.00341)

0.0393
(0.0387)

Constant

N 27865
R-sq 0.036
Controls YES

Panel B: EAST (By Age)

Less than 50 years

Any Inh
(only)
(1)
-D.00114
(0.00566)

Female

0.0772
(0.0764)

Constant

N 7702
0.027
YES

R-sq
Controls

west of Germany(Below 50)

Any Gift
{only)

@
-0.00896%*
(0.00361)

0.0163
(0.0405)

25300
0.055
YES

Any Gilt
(only)

(2)
-0.00227
(0.00551)

0.108
(0.0698)

7636
0.039
YES

Inh
(amount)
(3)
-23836**
(11145)

240346
(181137)

1564
0.129
YES

Inh
{amount)
(3)
-21341
(17522)

58916.6
(90799.4)

391
0.207
YES

GRESSION RESULTS: EAST /WEST

Gender differences in incidence and amounts received in transfers in the east and

Gift
(amount)
(1)
-21908*
(12350)

-39968
(193627)

1486
0.252
YES

il
{amount)
(4)
-15699
(12051)

65482
(140510)

368
0.397
YES

West Germany: age effect very visible /East Germany:

More equal patterns/ ¢ Cultural norms still play a role
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Gender differences in incidence and amounts received in transfers in the east and
west of Germany (above 50 years of age)

Panel A: WEST (By Age)
50 years or older

K\%EGRESSION RESULTS: EAST/WEST

Any Inh  Any Gift Inh Gift
(only) (only) (amount) (amount)
0 @ ® @
Female 0.0129%*%  -0.00370 5034 18117
(0.00637) (0.00384) (10129)  (22401)

Constant -0.157 0.0314 -T9697 189390
(0.108)  (0.0662)  (163268)  (276524)

N 23942 22994 3813 1080
R-sq 0.076 0.048 0.100 0.149
Controls YES YES YES YES

Panel B: EAST (By Age)
ol years or older

Any Inh Any Gilt  Inh Gilt
(only) (only) (amount) (amount)
(1) (2) (3) (4)
Female -0.00709  -0.00369 13311 46619*
(0.00746)  (0.00457)  (13599) (25508)

Constant 0.191 00154  -56186 404048%%*
(0.150)  (0.0856)  (191223)  (150047)

N 8319 8201 823 283

R-sq 0.041 0.039 0.219 0.360

Controls YES YES YES YES

West: more likely to receive inheritances

East: higher gift amounts / parents?







A

O

MIGRATION FINDINGS

Gender differences in incidence and amounts received in transfers by natives and
migrants (inheritances, gifts and regular transfers).
Natives
Any Inh  Any Gift  Inh Gift Reg. transfer Reg. Transfer
{only) {only) (amount) (amount) (2021} (amount)

(5]

Female 0.000539  -0.00442% 71415  -5415 S0.0157F 1100
(0.00330)  (0.00252)  (6709.4)  (9539) (0.00542) (2569)

Constant -0.0741%  0.0444 -29929 38614 0.111%* 24697
(0.0427)  (0.0325) (105071)  (127112)  (0.0550) (17884)

N Da634 20893 6062 2935 11095 659
R-sq 0.064 0.044 0.117 0.230 0.120 0.178
Controls YES YES YES YES YES YES

Migrants

Female -0.00002  -0.00178 22848 -19621 0.00331 2381
(0.00387)  (0.00306) (21575)  (33591)  (0.0103) (1982)

Indirect Migrant ~ 0.00393  0.0173%** 9132 -35954 0.0207 -1582
(0.00487)  (0.00382)  (22468)  (31609)  (0.0128) (2165)

Constant 0.0166  -0.0107  -28003 32108 0.0757 331
(0.0501)  (0.0384)  (88219) (0.0858) (7988)

N 14194 13328 529 282 2501 120

R-sq 0.050 0.037 0.273 0.262 0.079 0.460
Controls YES YES YES YES YES YES

Gender differences exist mainly among natives /Migrant

families show less gender bias in transfers







inheril_bin  inherilany gillany lolal_transl  tolallinh  tolal_gill

(L) (2) (3) (4) (5) (6)

female 000518  -0.00113  -0.00606  -2670.1% 313.2  -2156.8*
(0.0060)  (0.0051)  (0.0040) (1531) (1395) (1133)

year2019 -0.0101% 0.00714  -0.00715% 2079.3 6310.3*%= 9218
(0.0058) (0.0049)  (0.0038) (1487) (1345) (1100)

female*2019  0.00249 0.0035  0.000159 1242.2 -1203.1 981.7
(0.0073) (0.0063)  (0.0048) (1869) (1715) (1383)

Women receive lower amounts, but there is no significant change over
time (female™®2019).

The incidence of transfers and gifts has fallen over time and the

amounts of total inh have increased significantly over time (overall)



Here, we ariables we have —

for both " comparable years 20C 1, 2019







labor market

mployed).




ot é’rq’ris’ricqlly sign.

A position in the income distribution 35%; a small portion in favor of women e
accounts for the relationship status (5%); and the remaining 2% is the
/>geogrqphic0|| status.







Reform tax exemptions and rules

Encourage gender-equal transfer behavior

Promote financial literacy to bridge the wealth gap
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11.  Haben Sie (oder ein anderes Haushaltsmitglied) nach 1960 einmal eine Erbschaft
gemacht, bei der Ihnen Haus- und Grundbesitz, Wertpapiere, Beteiligungen
oder sonstiges Yermogen zugefiossen ist?

" 0 v (1O [fewmifage @ |

TNy S PSS :
Bitte fur jede Erbschaft [
die Zusatzfragen 11A - 11D ausfillen! |

1. Erbschaft 2 Erbschatt 3. Erbschaft

11A Welche Person in diesem Haushalt

hat die Erbschaft gemacht?

118 In welchem Jahr war das? n

11C  Um welche Art von Vermdgen ging
s dabel?

Haus- und Grundbesitz
Wertpapiere oder Beteiligungen

Bargeld, Bankguthaben usw.

110 Wie hoch war der damalige
Wert dieser Erbschaft etwa
(ab2iglich eventueller Schulden)?

Weill nicht D D D




. Have you yourself ever inherited something or received a gift of great value?
We are referring to gifts or inheritance of house or land, securities, investments,

other forms of wealth or large amounts of money.
D’ Skip fo question 109!

E¥  Piease answer the additional questions a) to e) for each inheritance or gift.
If you have receivad an inheritance or other type of large gifir more than ance,
then please list the first gift or inheritance under the heading "1 Time®, the second one unter
*2"d Time* and the third under 3@ Time"

What year was that?

Was it -
- a gift or other form of transfer?

What type of wealth was that?

Securities
(treasury obligations, stocks, investment funds, etc.) ... ..

Cash, bank depOSItS, BC. ..................coororrooorroorrsrn 0.
Shares or ownership of a company
Another type of wealth or material gift

What was the value of this inheritance or gift
at the time you received it

E¥ Please stale the marke! value
of house or land.




Vo

155. Have you personally received an inheritance or larger endowment in the last 15 years?

We are referring mainly to transfers of home or property ownership, securities, participating interests,
and other assets or larger sums of money.

I:l* Question 1571

. Please answer questions a) to d) with regard to the inheritance or endowment.

F If you have received more than ane inherifance or endowment, please give your answers about these
in the columns for the second and third inheritance or endowment..

First Second Third
Inheritance Inheritance Inheritance
Endowment

What year was that?

Was it an ...

What type of assets did it consist of 7
F#" Please stale all that apply.

Building and property ownership,
owner-occupied housing
Securities (treasury bills, siocks, investment funds, etc.)...[ ]

Company ownership or partial ownership
Other assets or non-cash gifts

What was the value of the inheritance or endowment at that time?

o~ sty depphsopone |:I :I I:I
please stafe the marke! value af that ime! UMNDS .,




\

2019

141.

d)

Have you personally ever received an inheritance or large gift?

W are referring mainly to transfers of home of property ownership, securities, participating Interests,
and other assels or larger sums of money.

Clep cuestion 143

. Please answer questions a) to d) with regard to the inheritance or endowment.

N you have received more than one inhetance o endowment, please give your answirs aboul these
in fhe columns for the second and thind inhertance or endowrment

First Second Third
Inheritance Inl‘ﬂﬁhl‘l-ci Inheritance
Endowmant

What year was that? ...
Was it an ...

- endowment or transler of propery?..........occcoorennnee.

What type of assets did it consist of?
" Piease state all that apply.

Building and pmpﬂrh,.' nwmmhp

Company ownership or partial ownership

What was the value of the inheritance or endowmaent at that time?

it ot S0 Gttt : :l :
please slale the markel vaiue af thal ime! euros .




\en

O

plilns2

In the last year, that is, in 2020, have you personally received money or financial support from relatives or
other people outside this household? How much in the year as a whole?

CF" Please select all answers that apply.

Where does the person
who provided the
Amount support live?

Euros per month Germany abroad
1 1

From parents / parents-in-law - D:I:I]]:D O [

From children (also son-in-law / daughter-in-law) O-> Djj]]]j O O
From spouse or divorced spouse L= [I:I:I]]]] [ [l
From other relatives - D:I:I]I[l O [
From non-relatives = Djj]]]:’ O L]

No, | have not received any money or financial
support of this kind
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