Lecture by Isabel Schnabel,
member of the Executive Board of the ECB

followed by a panel discussion

The event is part of a series of lectures dedicated to the memory of Professor Ragnar Nurkse.
Professor Ragnar Nurkse was an economist of Estonian origin who achieved worldwide fame in the
1940s and 1950s. Eesti Pank started a series of lectures dedicated to Professor Nurkse in 2007.

Friday, August 30, at 10. am. (GMT+3)
Eesti Pank, Independence Hall (Estonia pst 13, Tallinn)

Programme

10.00 Opening remarks
Governor Madis Miiller, Eesti Pank

10.05 Keynote lecture
Member of the Executive Board Isabel Schnabel, European Central Bank

10.35 Panel discussion: “The rise and fall of inflation — lessons for monetary
policy”

Panellists:

Governor Madis Miiller (discussion lead)

Member of the Executive Board Isabel Schnabel, European Central Bank
Governor Martins Kazaks, Latvijas Banka

Governor Olli Rehn, Suomen Pankki

Chairman of the Board, Gediminas Simkus, Lietuvos Bankas

11.40 Q&A with the audience
12.00 Closing remarks by Governor Madis Miiller

Abstract of the lecture

Disinflation has proceeded rapidly in the euro area, but the last mile is proving more difficult.
Further sustainable progress towards our 2% target will rely on an easing of still elevated domestic
price pressures. Scenario analysis helps to evaluate the risks surrounding the inflation outlook.
The speech will present one scenario, in line with Eurosystem staff projections, where inflation
returns to target by the end of 2025. Then it will discuss risks to the baseline by considering an
alternative scenario under which inflation may prove more persistent.

To listen to the seminar

Everyone who wants to can watch and listen to the seminar on the Eesti Pank website. It can also
be followed on the Eesti Pank Facebook page and Youtube channel.

Please note: Attendance in person is by invitation.


https://www.eestipank.ee/en
https://www.facebook.com/eestipank
https://www.youtube.com/@bankofestonia

